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Dear Shareholders,

| am pleased to share TIl's journey through FY
2025-26, a year in which we moved from vision
to action. Our theme, ‘Engineering the New,
Empowering the Now, perfectly captures our
dual focus: building for the future while staying
deeply rooted in our current strengths.

Our three-pronged strategy remains our
compass. We are reinforcing our market leading
core businesses (TI-1), scaling our clean mobility
footprint through electric vehicles and other
new businesses (TI-2) and venturing into high-
growth areas like CG Power (TI-3). This balance
ensures we stay resilient today while chasing
the breakthroughs of tomorrow.

The past year was marked by global supply
chain shifts and economic complexity. However,
India’s rise as a manufacturing powerhouse has
provided a strong backdrop for our growth. Our
four key metrics - Revenue, profitability, capital
returns and free cash flow - ensure that every
investment we make is grounded in financial
health to build a purposeful organisation that
delivers lasting value to our shareholders, our
people and the community.

Our core engineering businesses remain a vital
pillar of our success. Through our Metal Formed
Products division, we are witnessing increased
demand for safety-critical components and
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seating systems from both Internal Combustion
Engines (ICE) vehicles and EV platforms.

In the Electric Vehicle space, our focus through TI
Clean Mobility (TICMPL) is delivering tangible results.
Montra Electric has transitioned from a promising
entrant to a recognized leader, establishing a firm
foothold in the three-wheeler market and expanding
its reach from Southern strongholds into Northern
India.

Our electric vehicle portfolio is increasingly visible
on Indian roads. The heavy-duty electric trucks have
transitioned to an established OEM. The electric small
commercial vehicles has a significant market share in
the addressable market and electric tractors are seeing
encouraging uptake. By integrating advanced software
and home-grown technology, we are engineering a
sustainable transport ecosystem for India.

Our entry into the Life Sciences sector through
3xper Innoventure is a vital part of ‘Engineering the
New’. 3xper is transitioning into a comprehensive
CDMO partner, capable of supporting customers
from early-stage lab research to full-scale commercial
manufacturing. With the commencement of
operations we are uniquely positioned to serve
the clinical and commercial requirements of global
customers. Similarly, TI Medical is showing promise
expanding its manufacturing capacity for robust
growth in the healthcare industry.



Through CG Power, a landmark entry into the
semiconductorindustryisbeingrealised withthestate-
of-the-art facility in Sanand, Gujarat. This facilty is set
to become a critical hub for high-tech manufacturing,
serving essential sectors like automotive, 5G and
loT. Beyond assembly and testing, CG Power has
expanded its footprint through Axiro Semiconductor’s
acquisition of the Fabless Semiconductor design
business. This strategic move allows the Company
to move up the value chain into high-performance
semiconductor design, significantly strengthening
India's domestic technology ecosystem.

TIl is embedding Environmental, Social and
Governance (ESG) principles into its core operations.
A significant milestone in the journey towards green
manufacturing is the transition to renewable energy,
which now accounts for 65% of the Company’s total
power consumption. Beyond operational efficiency, Tl
remains dedicated to ecological restoration through
extensive tree plantation projects. Theseinitiativesare
designed to increase carbon sequestration and foster
a healthy environmental balance in the communities
where the Company operates.

Heartfelt gratitude to Vellayan Subbiah for his
leadership and strategic initiatives, which have
propelled Tl towards continued growth. | commend
Mukesh Ahuja for his guidance as Managing Director.

The Company remains grateful to the Members of the
Board for their unwavering support. On behalf of the
Board, sincere thanks to Ms. Sasikala Varadachari for
her valuable contributions during her tenure on the
Board. My appreciation for the steadfast support of
customers, bankers and suppliers, along with deep
gratitude for the continued trust of the shareholders.

As TIlI undergoes this significant growth period,
the Company will continue to leverage its core
competencies to Engineer the New and Empower the
Now, striving to become a globally admired enterprise.

Yours Sincerely,
M A M Arunachalam
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