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The Company also embarked on 
its Lean Manufacturing journey 
during the  year. 

We have over the years shared 
our vision of a clear growth plan 
for TII through the TI-1, TI-2 and 
TI-3 strategies. One such strategic 
step-out was the acquisition of  
CG Power and Industrial Solutions 
Ltd (CG Power) in fiscal 2021.  
After the first full year of operations 
under the new TII Management, 
CG Power has seen a complete 
operational and financial turn-
around achieving a turnover  
of ̀ 5,159 crores with a PBT (before 
exceptional items) of `502 crores. 

One of the growth engines that we 
identified was clean mobility and 
we have incorporated a wholly 
owned subsidiary viz., TI Clean 
Mobility Private Limited (TICMPL) 
to pursue and engage in clean 
mobility and in the Electric three-
wheeler space. 

During the year, TI Clean Mobility 
Private Limited (TICMPL) 
acquired a 70% stake in Cellestial 
E-Mobility Private Limited, a 
manufacturer of  Electric Tractors,  
as part of the Clean Mobility 
alignment. This augurs well with our 
plans to look at growth avenues. 

We have also decided to foray 
into newer businesses in Medical 
Devices and Electronics in the near 
future. 

I strongly believe that TII as 
an organisation has immense 
possibilities for greater growth. 
The Company will continue to 
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leverage its strength and market 
leadership, and going forward 
work on collaborative ventures 
with its subsidiaries for greater 
efficiency gains. 

In our journey for greater 
growth, our people force has 
been a great asset. Goal-driven 
teams across the Company have  
demonstrated great resilience 
and passion to take forward the 
blueprint of a new future. 

I would  like to congratulate  
Vellayan Subbiah as he takes 
on the mantle of Executive 
Vice Chairman of TII. I am sure 
his visionary leadership will take TII 
to the next quantum leap in growth. 

Mukesh Ahuja has joined the 
Board as Managing Director. Over 
the years at TII he has managed 
different roles and positions, across 
multiple functions, including as 
President - Engineering business. 
We believe his experience will 
enrich the Company  greatly as he 
transitions to his new role.  
 
Two new members were inducted 
to the Board as Independent 
Directors during the year.  
Ms. Sasikala Varadachari  who 
joined the Board in June 2021 
brings with her over four decades 
of rich experience in banking and 
financial services. Mr. Tejpreet 
Singh Chopra who was appointed 
to the Board in March 2022 has 
multi-industry experience, steering 
large companies such as GE 
Electric and serving on the board 
of various companies. 

Ms. Madhu Dubhashi, Director, 
retired in August 2021. We at the 
Board thank her for her valuable 
services and contribution as a 
senior member of the Board.

Mr. Mahesh Chhabria, Director of 
the Company,  resigned  during the 
year. The Board  places on record 
its appreciation of the distinguished 
services rendered by him during 
his term. 

I thank the Members of the 
Board who continue to be 
a source of support and  
encouragement to me and to 
the management team. I also 
take this opportunity to express 
my gratitude to all of you, our 
customers, stakeholders, bankers, 
and suppliers for your continued 
support. Last but not the least,  
I would like to express my sincere 
appreciation and thanks to all our 
shareholders for their continued 
support and trust reposed in us.

This is truly an exciting time to be 
part of TII as it takes the steps to 
explore new frontiers to become a 
globally admired Company. 

M A M Arunachalam

Yours Sincerely,
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Executive 
Vice Chairman’s 
Message

Dear Shareholders,

It gives me great pleasure to  
present the performance of your 
Company for the year 2021-22. 

The year brought with it multiple 
challenges - pandemic induced 
lock-downs disrupted operations, 
a volatile geopolitical environment 
impacted supply-chain and 
increased raw material prices, 
semiconductor shortages affected 
OEM production lines, muted 
customer sentiment for part of the 
year deterred sales across select 
segments.

Despite these extreme challenges, 
I am very pleased to inform that 

your Company continues to grow 
from strength to strength and has 
delivered strong financial results. 
Each business has demonstrated 
great resilience and enhanced 
capabilities to enable this 
performance.

Performance -TII

Your Company was focused on 
delivering across the four metrics 
we have set ourselves - Revenue 
Growth, Profitability, Return on 
Invested Capital and Free Cash 
Flow.

We witnessed a strong demand 
uptick across all business 
segments other than Mobility, 

where bicycle demand was lower 
during the year. Our ‘Engineering’ 
business, focused on premium 
tubular products and solutions 
for automotive and off-highway 
sectors, witnessed strong revenue 
and profit growth across domestic 
and export markets. Growth in 
our ‘Metal Formed Products’ 
business was primarily driven by 
the automotive segment. Demand 
from the Railway segment was 
muted. However, this is expected 
to rebound driven by the Railway’s 
portion of the ‘Gati Shakthi’ master 
plan. The ‘Mobility’ business, 
despite reduced sales volumes, 
has gained market share in the 
domestic market.
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2021-22 was a good year for 
exports, which is aligned to our 
strategy of increasing the share of 
exports in each of our businesses. 
We have been focused on 
developing both OEM partnerships 
and distributor channels to increase 
our presence in the overseas 
markets. Majority of our export has 
been to US and European markets.

Exports of tubular products 
accounted for more than 20% of 
Engineering business’s revenue. 
The Industrial Chains business saw 
over 40% of revenues through 
exports. The Mobility business, 
continued to grow in the global 
market, enhancing its export sales 
and capitalizing on the opportunities 
in the micro mobility vehicle and 
fitness space. We have also built 
the manufacturing capability for 
an aggressive push in exports of 
bicycles into new geographies. 
Exports will continue to be a key 
growth enabled by a sharp focus 
on offering differentiated products 
and niche applications to gain 
global market share.

We have expanded our capacity 
across businesses - commissioned 
a new tube mill with advanced 

process technology at Chennai, a 
new greenfield plant for Industrial 
Chains at Tiruttani, augmented 
CDW (Cold Drawn Welded) Tube 
Plant at Rajpura and the Auto Chain 
facility at Aurangabad.

Subsidiaries

Clean Mobility

The auto industry is on the cusp 
of game-changing disruption. 
Electric vehicles are becoming 
viable and competitive, enabled 
by cost-efficient technologies, 
high dependence on crude 
imports, environmental demands, 
and Government initiatives. 
The supportive policies of the 
Government for the EV segment, 
such as Battery Swapping Policy, 
FAME-II, PLI schemes will enable 
faster adoption and opens up many 
new opportunities.

We have formed TI Clean Mobility 
Private Limited (TICMPL), as a 
100% subsidiary focused on our 
clean mobility ventures. Our focus 
is on the productive end of the 
spectrum, where the vehicle is 
used as an asset to earn income. 
We are currently working on 
3-wheelers and tractors as we feel 

these two categories are ready for 
disruption. We expect to launch 
our electric 3-wheeler and tractor 
during this year.

In line with our TI-2 strategy, we 
acquired 70% stake in Cellestial 
E-Mobility Private Limited 
(Cellestial), a manufacturer of 
E-tractors. We are optimistic about 
this opportunity to provide an 
E-tractor to our farmer that enables 
a better user experience and lower 
cost of ownership.

We have also acquired an equity 
stake in Aerostrovilos, a start-up 
engaged in the development of 
micro gas turbine technology for 
power generators and automotive 
applications using alternate fuels.

CG Power 

CG Power (CG) has proven its 
worth achieving a complete 
operational and financial 
turnaround on the completion 
of the first year of operations 
under the TII Management. The 
Company witnessed good demand 
growth across its businesses. 
Going forward, I am confident that 
CG will realize its full potential and 
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transform into a growth engine for 
the Company. 

Shanthi Gears

Shanthi Gears consolidated its 
market leadership in bespoke gear 
products and solutions, recording 
the highest ever turnover and 
profitability during the year. The 
company has built a strong order 
book despite the difficult market 
environment.

SEDIS

The performance of Sedis 
improved on the back of various 
initiatives taken during the year. To 
maintain momentum, we continue 
to work towards deepening the 
reach in export markets and 
geographies, developing new 
products, driving efficiency and 
productivity improvements in 
operations, driving cost reduction 
measures and optimally managing 
working capital.

New Businesses

New businesses - Truck 
BodyWorks (TBW), TMT Bars 
and TI Opto Electronic Solutions 
(TIOS)  are on the road to recovery, 
after being impacted by the 

Covid-19 pandemic. We expect 
the performance to improve in the 
near future. 

Lean and Sustainability

As an organization, we are 
continuously focused on improving 
our productivity and have 
undertaken multiple ‘Lean’ and 
‘Kaizen’ initiatives to revamp our 
existing processes and culture to 
enable industry best productivity.

As a responsible Corporate, 
we continue to deepen our 
commitment towards environment 
and sustainability goals. We 
have mapped out processes and 
methods to reduce our carbon 
footprint in alignment with UN 
Sustainability Goals - 2030.

Corporate Technology Centre

The Corporate Technology 
Centre continued its role as an 
incubation hub for the design and 
development of precision tooling 
systems, process enhancements, 
new & emerging technologies, and 
new product development. 

People

Despite the difficult year, Team 
TII has demonstrated resilience 
to deliver a strong performance. 
As always, they have worked with 
extraordinary commitment and 
dedication. I express my gratitude 
to all our employees and their 
families for their sustained support.

I would like to thank our Customers, 
Suppliers and Business partners 
for their continued trust and 
patronage. On behalf of the Board, 
I wish to thank you all for your 
trust, confidence, and support. As 
we pursue our TI-1, TI-2 and TI-3 
strategy to drive growth, we seek 
your continued  support.

As a responsible Corporate, we continue 
to deepen our commitment towards
environment and sustainability goals.
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Best Wishes,

Vellayan Subbiah
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spectrum, where the vehicle is 
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Best Wishes,

Vellayan Subbiah


