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Sedis Company Limited

Report of the Directors 
for the Year Ended 31 December 2020

The directors present their report with the financial statements of the company for the year ended 31 December 2020. 

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of importing, stocking, reworking  and
distribution of power transmission products. 

DIRECTORS
The directors who have held office during the period from 1 January 2020 to the date of this report are as follows: 

J Bourgeois - resigned 25 September 2020 
L J Noirot - appointed 25 September 2020 
F Savajol - appointed 25 September 2020 

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance  with
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the  directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted  Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must  not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of  the
company and of the profit or loss of the company for that period. In preparing these financial statements, the  directors
are required to: 

- select suitable accounting policies and then apply them consistently; 
- make judgements and accounting estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company  will

continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain  the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company  and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible  for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of  fraud
and other irregularities. 

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies  Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have  taken
as a director in order to make himself aware of any relevant audit information and to establish that the  company's
auditors are aware of that information. 

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to  small
companies. 

ON BEHALF OF THE BOARD:

F Savajol - Director 

19 April 2021
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Report of the Independent Auditors to the Members of 
Sedis Company Limited

Opinion
We have audited the financial statements of Sedis Company Limited (the 'company') for the year  ended
31 December 2020 which comprise the Income Statement, Balance Sheet and Notes to the Financial  Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in  their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard  102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally  Accepted
Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its profit for the  year

then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable  law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of  the
financial statements section of our report. We are independent of the company in accordance with the  ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical  Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the  audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting  in
the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or  conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for  a
period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the  relevant
sections of this report. 

Other information
The directors are responsible for the other information. The other information comprises the information in the Report  of
the Directors, but does not include the financial statements and our Report of the Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent  otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in  doing
so, consider whether the other information is materially inconsistent with the financial statements or our  knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies  or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in  the
financial statements themselves. If, based on the work we have performed, we conclude that there is a  material
misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Directors for the financial year for which the financial statements  are

prepared is consistent with the financial statements; and 
- the Report of the Directors has been prepared in accordance with applicable legal requirements. 
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Report of the Independent Auditors to the Members of 
Sedis Company Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the  audit,
we have not identified material misstatements in the Report of the Directors. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to  you
if, in our opinion: 
- adequate accounting records have not been kept, or returns adequate for our audit have not been received  from

branches not visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of directors' remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit; or 
- the directors were not entitled to prepare the financial statements in accordance with the small companies regime  and

take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in  preparing
the Report of the Directors. 

Responsibilities of directors
As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are  responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for  such
internal control as the directors determine necessary to enable the preparation of financial statements that are free  from
material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as  a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis  of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no  realistic
alternative but to do so. 

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free  from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our  opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with  ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and  are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the  economic
decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in  line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including  fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

-  Enquiry of management, those charged with governance around actual and potential litigation and claims;
-  Enquiry of entity staff in compliance functions to identify any instances of non-compliance with laws and regulations;
- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance  with
applicable laws and regulations.
- Performing audit work over the risk of management override of controls, including testing of journal entries and  other
adjustments for appropriateness, evaluating the business rationale of significant transactions outside the normal course  of
business and reviewing accounting estimates for bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial  Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors. 
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Report of the Independent Auditors to the Members of 
Sedis Company Limited

Use of our report
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of  the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members  those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest  extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the  company's
members as a body, for our audit work, for this report, or for the opinions we have formed. 

Craig Baird FCA (Senior Statutory Auditor) 
for and on behalf of Willsons (Higham Ferrers) Ltd 
Chartered Accountants
Statutory Auditors
Carlton House
High Street
Higham Ferrers
Northamptonshire
NN10 8BW

19 April 2021
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Sedis Company Limited

Income Statement  
for the Year Ended 31 December 2020

31.12.20 31.12.19
Notes £ £ £ £

TURNOVER 726,047 891,733

Cost of sales 463,098 647,294

GROSS PROFIT 262,949 244,439

Distribution costs 39 3,903
Administrative expenses 185,702 221,350

185,741 225,253

77,208 19,186

Other operating income 5,119 -

OPERATING PROFIT 4 82,327 19,186

Interest payable and similar expenses 516 4,041

PROFIT BEFORE TAXATION 81,811 15,145

Tax on profit - -

PROFIT FOR THE FINANCIAL YEAR 81,811 15,145

The notes form part of these financial statements

Page 6



Sedis Company Limited (Registered number: 00988897)

Balance Sheet 
31 December 2020

31.12.20 31.12.19
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 - 28,330

CURRENT ASSETS
Stocks 28,742 102,604
Debtors 6 358,904 287,482
Cash at bank and in hand 167,376 234,573

555,022 624,659
CREDITORS
Amounts falling due within one year 7 158,167 337,945

NET CURRENT ASSETS 396,855 286,714

TOTAL ASSETS LESS CURRENT
LIABILITIES 396,855 315,044

CAPITAL AND RESERVES
Called up share capital 195,000 195,000
Retained earnings 201,855 120,044

SHAREHOLDERS' FUNDS 396,855 315,044

The financial statements have been prepared in accordance with the provisions applicable to companies subject to  the
small companies regime. 

The financial statements were approved by the Board of Directors and authorised for issue on 19 April 2021 and  were
signed on its behalf by: 

F Savajol - Director 

The notes form part of these financial statements
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Sedis Company Limited

Notes to the Financial Statements 
for the Year Ended 31 December 2020

1. STATUTORY INFORMATION

Sedis Company Limited is a private company, limited by shares, registered in England and Wales.  The
company's registered number and registered office address can be found on the Company Information page. 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102  "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of  Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under  the
historical cost convention. 

Going concern
The Company's forecasts and projections, taking account of reasonably possible changes to trading  performance
show that the Company should be able to operate within the level of its current resources. The Directors  believe
the Company is well placed to manage its risks successfully despite the current economic uncertainties and  the
economic outlook. The Directors have a reasonable expectation that the Company has adequate resources  to
continue in operational existence for the foreseeable future, a period of at least 12 months from the date of  the
financial statements. Accordingly, they continue to adopt the going concern basis in preparing the annual  report
and accounts.

Turnover
Turnover is measured at the fair value of the consideration received or receivable net of VAT.

Turnover from the sale of goods is recognised when significant risks and rewards of ownership of the goods  have
transferred to the buyer, the amount of turnover can be measured reliably, it is probable that the  economic
benefits associated with the transaction will flow to the company and the costs incurred or to be incurred  in
respect of the transaction can be measured reliably.  This is usually on dispatch of the goods.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 
Plant and machinery - 12.5% on cost 

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses.  Cost
includes costs directly attributable to making the asset capable of operating as intended.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Provision  is
made for damaged, obsolete and slow-moving stock where appropriate.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except  to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted  or
substantively enacted by the balance sheet date.
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Sedis Company Limited

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the  balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different  from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws  that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of  the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that  they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's  pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2019 - 3). 

4. OPERATING PROFIT

The operating profit is stated after charging:

31.12.20 31.12.19
£ £

Depreciation - owned assets 2,222 5,225

5. TANGIBLE FIXED ASSETS
Plant and
machinery

£
COST
At 1 January 2020 41,798
Disposals (41,798)

At 31 December 2020 -

DEPRECIATION
At 1 January 2020 13,468
Charge for year 2,222
Eliminated on disposal (15,690)

At 31 December 2020 -

NET BOOK VALUE
At 31 December 2020 -

At 31 December 2019 28,330
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Sedis Company Limited

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.20 31.12.19

£ £
Trade debtors 169,153 205,035
Amounts owed by group undertakings 185,886 78,838
Prepayments and accrued income 3,865 3,609

358,904 287,482

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.20 31.12.19

£ £
Bank loans and overdrafts (see note 8) 14,037 -
Trade creditors 7,194 6,614
Amounts owed to group undertakings 98,993 102,354
Social security and other taxes 868 2,436
VAT 30,075 4,602
Factoring creditor - 211,436
Accrued expenses 7,000 10,503

158,167 337,945

8. LOANS

An analysis of the maturity of loans is given below:

31.12.20 31.12.19
£ £

Amounts falling due within one year or on demand:
Bank overdrafts 14,037 -

9. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows: 
31.12.20 31.12.19

£ £
Within one year 2,628 6,307
Between one and five years - 2,628

2,628 8,935

10. SECURED DEBTS

The following secured debts are included within creditors:

31.12.20 31.12.19
£ £

Bank overdraft 14,037 -

The secured bank overdraft is secured by a fixed and floating charge over the company assets.
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Sedis Company Limited

Trading and Profit and Loss Account 
for the Year Ended 31 December 2020

31.12.20 31.12.19
Notes £ £ £ £

TURNOVER 1 726,047 891,733

Cost of sales 2 463,098 647,294

GROSS PROFIT 262,949 244,439

Distribution costs 3 39 3,903

Administrative expenses

Establishment costs 4 17,676 34,412

General expenses 5 161,650 177,200

Finance costs 6 6,376 9,738

185,702 221,350

185,741 225,253

77,208 19,186

Other operating income 7 5,119 -

OPERATING PROFIT 82,327 19,186

Interest payable 8 516 4,041

PROFIT BEFORE TAXATION 81,811 15,145

This page does not form part of the statutory financial statements
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Sedis Company Limited

Notes to the Trading and Profit and Loss Account 
for the Year Ended 31 December 2020

31.12.20 31.12.19
£ £

1. TURNOVER
Sales 726,047 891,733

2. COST OF SALES
Opening stock 102,604 146,670
Purchases 363,729 564,248

466,333 710,918
Less:
Closing stock 28,742 102,604

437,591 608,314

Carriage 25,507 38,980

463,098 647,294

3. DISTRIBUTION COSTS
Haulage and delivery 39 3,903

4. ESTABLISHMENT COSTS
Rent payable 13,983 27,000
Insurance 3,693 7,329
Light and heat - 83

17,676 34,412

This page does not form part of the statutory financial statements
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Sedis Company Limited

Notes to the Trading and Profit and Loss Account 
for the Year Ended 31 December 2020

31.12.20 31.12.19
£ £

5. GENERAL EXPENSES
Wages 43,243 58,990
Social security 3,154 2,988
Pensions 3,024 7,050
Management Costs - 10,187
Telephone 1,934 2,195
Postage and stationery 895 399
Advertising 2,703 318
Travelling 4,524 8,586
Motor expenses 7,661 9,412
Temporary staff and
recruitment 70,250 54,079
Repairs and renewals 500 709
Administration support 8,850 1,800
Bad Debts 181 3,357
Sundry expenses 1,445 2,229
Staff healthcare 355 755
Entertaining 81 70
Auditors' remuneration 10,628 8,851
Depreciation of tangible fixed assets 

Plant and machinery 2,222 5,225

161,650 177,200

6. FINANCE COSTS
Bank charges 4,237 5,773
Invoice discounting charges 1,536 5,258
Exchange rate differences 603 (1,293)

6,376 9,738

7. OTHER OPERATING INCOME
Government grants 5,119 -

8. INTEREST PAYABLE
Bank interest 2 -
Invoice discounting interest 514 4,011
Other interest - 30

516 4,041

This page does not form part of the statutory financial statements
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