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24th July  2020  
 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 
 

BSE Ltd 
1st Floor 
New Trading Ring, Rotunda Building 
P J Towers, Dalal Street 
Fort 
Mumbai 400 001 
 

Dear Sirs, 
 
Sub: 12th Annual General Meeting of the Company held on 23rd July 2020 (‘12th 

AGM’) – Results of voting at 12th AGM under Regulation 44 of the SEBI 
(Listing Obligations & Listing Requirements) Regulations, 2015 (‘Listing 
Regulations’) and Summary of 12th AGM proceedings under Regulation 30 
of the Listing Regulations 

 
The 12th Annual General Meeting (‘AGM’) of the Company was held at 3.30 P.M. on  
Thursday, the 23rd July 2020 by Video Conferencing. 
 
Pursuant to Section 108 of the Companies Act, 2013, Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as substituted by the Companies 
(Management and Administration) Amendment Rules, 2015 and Regulation 44 of the 
Listing Regulations, the Shareholders of the Company were given the opportunity to 
exercise their right to vote on all the resolutions set out in the Notice of the AGM through 
electronic voting (‘e-voting’) during the period commencing from 19th July 2020                  
(9.00 A.M.) to 22nd July 2020 (5.00 P.M.).  Further, the Company provided the facility for 
electronic voting at the 12th AGM to those shareholders who had not earlier exercised 
their right to vote through remote e-voting. 
 
The resolutions nos.1 to 7 as contained in the Notice of the 12th AGM were 
approved/passed by the shareholders with requisite majority. Accordingly, all the 
resolutions were declared to be passed on 23rd July 2020 (viz., date of the                    
12th AGM). Consequent thereto, in pursuance of Regulation 44 of the Listing 
Regulations, we enclose herewith the combined voting results in the prescribed format 
thereunder along with the Consolidated Scrutiniser’s Report. 
 
Further, a summary of the proceedings of the 12th AGM is also enclosed pursuant to 
Regulation 30 of the Listing Regulations.  
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For TUBE INVESTMENTS OF INDIA LTD  

 
S SURESH 
COMPANY SECRETARY 
 
Encl. 

 

















 
 

TUBE INVESTMENTS OF INDIA LIMITED 
 

SUMMARY OF PROCEEDINGS OF THE 12TH ANNUAL GENERAL MEETING 

 
The 12th ANNUAL GENERAL MEETING (“12th AGM”) of the Members of                     
Tube Investments of India Limited (“the Company”) was held on Thursday, the                     
23rd July 2020 at 3.30 P.M. through Video Conferencing. 
 
The 12th AGM was called, convened, held and conducted as per the provisions 
of the Companies Act 2013, the Rules thereunder, the Secretarial Standards, 
and also in line with the circulars of the Ministry of Corporate Affairs and SEBI 
issued in the aftermath of the COVID-19 pandemic.  
 

Mr. M M Murugappan, the Chairman of the Board of Directors of the Company 
conducted the proceedings of the Meeting. He welcomed the Members to the 
12th AGM of the Company. As the requisite quorum was present, the Chairman 
called the meeting to order and the meeting commenced at 3.30 P.M.                               
119 Members attended the Meeting.  
 
The Chairman introduced the Managing Director, the Company Secretary and 
the Chief Financial Officer who were present along with him and, also the other 
Directors of the Company and the senior management participating through 
Video Conferencing from their respective locations.  
 

The Chairman informed that the necessary documents and other Registers were 
available for inspection by the Members during the Meeting as required under the 
law. The Report of M/s. S R Batliboi & Associates LLP, Chartered Accountants 
that the Company has implemented the Employee Stock Option Scheme 2017 in 
accordance with the provisions of the SEBI (Share Based Employee Benefits) 
Regulations 2014 was also being made available for the Members perusal. 
  
Further, the Chairman apprised the Members with regard to the conduct of the 
Annual General Meeting as an e-AGM consequent to the COVID-19 pandemic, 
the voting procedure in general meetings under the Companies Act 2013 (“Act”) 
and the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, 
the ensuring of compliance by the Company with the procedure for service of 
Notice of the 12th Annual General Meeting and other matters in accordance with 
the Act, the Rules thereunder and also in line with the circulars of the Ministry of 
Corporate Affairs and SEBI issued in the aftermath of the COVID-19 pandemic,  
and informed the Members that the Company had provided remote e-voting 
facility through the e-voting platform of M/s. Kfintech Private Limited (“KFin”) to all 
shareholders of the Company as of the cut-off date of 17th July 2020. The e-
voting was made available from 9 A.M. on 19th July 2020 till 5.00 P.M. on 22nd 
July 2020. Mr. R Sridharan of M/s. R Sridharan & Associates, Company 
Secretaries was the Scrutiniser appointed by the Board of Directors for 
conducting the electronic voting process in a free and transparent manner.   



The Chairman then addressed the Members. He provided the Members with an 
overview of the economic scenario, the COVID-19 situation, 'the state of the 
Automotive industry and the performance of the Company for the financial year 
ended 31st March 2020 and details of the Q 1 performance in brief. The 
Chairman's address was followed by a detailed presentation by Mr. Vellayan 
Subbiah, Managing Director on the business performance as well as division­
wise performance of the Company during the financial year 2019-20. The 
Managing Director further apprised the Members of the performance of the 
Company during the first quarter ended 301h June 2020 and about the financial 
results thereof. 

The Chairman then briefed the Members about the following resolutions forming 
part of the Notice of the 12th AGM, for the information of the Members: 

1) Approval for the Audited Financial Statements of the Company for the 
financial year ended 31st March 2020, the Reports of the Board of Directors 
and the Auditors thereon (Ordinary Resolution); 

2) Approval for the Audited Consolidated Financial Statements of the Company 
for the financial year ended 31st March 2020 and the Report of the Auditors 
thereon (Ordinary Resolution); 

3) Confirmation of the Interim Dividend of Rs.3.50/- (Rupees Three and Paise 
Fifty only) per share on the equity share capital of the Company for the 
financial year ended 31st March 2020 (Ordinary Resolution); 

4) Re-appointment of Mr. M M Murugappan (DIN: 00170478) as a non­
executive Director of the Company (Ordinary Resolution); 

5) Fixing the remuneration payable to M/s. S R Batliboi & Associates LLP., 
Chartered Accountants (Firm registration 101049W/E300004), Statutory 
Auditors of the Company for audit of Standalone & Consolidated Financial 
Statements for FYs 2020-21 & 2021-22 (Ordinary Resolution); 

6) Payment of remuneration by way of commission to Mr. M M Murugappan, 
Chairman, for FY 2019-20 (Special Resolution); & 

7) Ratification of remuneration payable to M/s. S Mahadevan & Co., Cost 
Auditor, for FY 2020-21 (Ordinary Resolution). 

The Chairman then invited questions/comments from the Members regarding the 
accounts and performance of the Company for the year ended 31st March 2020. 
A few Members made their observations. The Chairman replied to the 
queries/suggestions of the Members. 



The Chairman further informed that those Members who had not taken part in 
the e-voting and wished to vote at the 12th AGM could do so and sufficient time 
would be allowed for them to cast their votes through electronic voting. The 
Chairman announced to the Members that, upon completion of the electronic 
voting, the Scrutiniser would take up the counting of votes cast during the Annual 
General Meeting and, also unblock the votes cast through the remote e-voting 
and provide consolidated Scrutiniser's Report on the voting. He also announced 
that on receipt of the Scrutiniser's Report, the results would be declared forthwith 
and the details of the voting results along with the Scrutiniser's Report will be 
placed on the website of the Company and KFintech within the time permitted 
under law and also communicated to the Stock Exchanges Thereafter, the 
Members who wished to vote, not having participated in the e-voting earlier, 
exercised their votes and the meeting was closed at 5.07 P.M. 

d~ 
S SURESH 
~COMPANY SECRETARY 

Date: 241h July 2020 

HM~ 
M M MURUGAPPAN 

CHAIRMAN 



OU R.Sridharan & Associates 
0 Company Secretaries 

New No. 44, Old No. 25, Flat No.3, 
Thi.nmlrangam Apartments. 
1st Floor, Unnamalat Ammal Street, 
T-Nagar, Chennal-600 017. 
Phone : 044 - 42166988 
emall : sriclharan.rOaryes.tn 
web : www.aryes.ln 

Consolidated Scrutinizer's Report 

24th July, 2020 

The Chairman 
Tube Investments of India Limited, 
"Dare House", 234, N.S.C. Bose Road, 
Chennai- 600 001. 

Dear Sir, 

We, R.Sridharan & 

Scrutinizer by: 

The Board of Directo 
dated 27th May, 2020 
Act, 2013 read with 
Rules, 2014 (as arne 
of Corporate Affairs 
Circular No. 14/2020 datem>ll,ru:it4 

· n appointed as the 

D vide resolution 
of the Companies 

nd Administration) 
ed by the Ministry 
5, 2020 read with 

2020 dated April 13, 
2020 to scrutinize the votin ing to the resolu ns as set out in the notice of 
the AGM through remote e-voting process held between Sunday, 19th July, 2020 
(9.00 A.M.) (I.S.T) to Wednesday, 22nd July, 2020 (5.00 P.M.) (I.S.T) and through 
electronic voting system (e-voting) during the 12th Annual General Meeting (AGM) 
of the members of the Company, held on Thursday, 23rd July, 2020 at 3.30 P.M. 
(I.S.T) by way of ,Video Conferencing (''VC"). 

12TH AGM- CONSOLIDATED SCRUTINIZER'S REPORT- TUBE IN MIT ED 
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